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0.71[ 1.44[2.50 [ 0.77] 3.25] 0.14] 1.19] %0.51-| %9.54] % 4.93
% %] %| %] % %| %
0.78 [ 154262 0.59] 3.03] 0.14| 1.23] %0.55-| %9.13| % 4.78
% %] %] %] %l %| %
084165274 0.43-] 2.82] 0.14| 127 %0.59-| %825 % 4.40
% %] %| %] %l %| %
0.96 [ 1.91]2.88 [ 0.19-| 2.65| 0.15] 1.31] %0.61-| %7.78| % 4.25
%l %] %| %| %| %| %
1.10[222]3.05] 0.07] 250 0.14| 131| %0.62-|] %7.45| %4.18
% %] %] %] % %| %
29 .2008
*
03 . 02 01
08 . 07 . 06 05 . 04
1.3 2007 % 1.5
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Evolution trimestrielle de I'indice deg prix & |a production industrielle
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1

! Rapport de banque d’Algérie annuel 2007. p 65.

-89 -

. ONS




(2008-2007 )

2000

104 36.28

2007

:(6-3)

-~

ol g (ke

25 OO0

rdu Ba ]

15 OOy

A Cr OO

5 0Oy

-5 000

=10 OOy

-15 0O

e e

Boh N

ey

i

O AOEN @ S S AR R (e S SN DR O8N 38, S50 U (RN e

[T

PR

28

.28

-90 -

.2008



) (7-3)
3107 8452 160 4088 751 3587 | 212 | 20357 | 2005
3011 8528 96 4934 843 3800 | 244 | 21456 | 2006
4008 9954 142 6918 1277 4827 | 313 | 27439 | 2007
1975 6886 79 4314 680 3793 187 | 17914 | *2008
15.26 41.52 0.78 20.08 369 17.62| 1.04 100 | 2005
14.03 39.75 0.45 23.00 3.93 1771 1.14 100 | 2006
14.61 36.28 0.52 25.21 4.65 17.59 | 1.14 100 | 2007
11.02 38.44 0.44 24.08 380 21.17| 1.04 100 | *2008
.28  .2008
2008
20 (

10
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pass

through effect
)
- (
( ) (8-3)
2006 2005 2004 2003 2002
847287.2 785302.3 719078.8 601269.1 529040
107252 93739.8 86332.6 68070.2 67989.3
74583.3 70991.3 63546.4 57462.1 49643.6

317122.7 328138.4 295538.2 250264.4 214969.3

136676.9 111819.8 111397.2 98587.8 90773
103181.9 99314.7 77180.1 54574.9 92689.87
17105.2 15898.9 12345.7 9302.6 10126.5
3623.2 3653.4 2687.3 1520.6 1391.77
12463.2 10568.3 7956.2 7068.9 8156.68
35762.2 30933.7 37066.3 32406.4 29106.7
6879.5 4684 4505.2 3072.82 2376.04
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14362 10369.7 12014.9 10582.51 4667.8
2744 .4 3587.9 6199.3 2793.45 4111.27
. ONS
847287.2
35762.2
(2006 ) (9-3)
2006 2006
% 4.8 74 583,30 % 20,3 317 122,70
% 3.3 51 634,70 % 8.8 136 676,90
% 3.3 51 551,00 % 8 124 047,70
% 2.9 45 838,10 % 6.9 107 252,00
% 2.5 38 380,20 % 6.6 103 181,90
. ONS
1
: -2
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CAF )

(
21000 ( )
% 80
:l

Indvu(P) =[ 2 P(t). Q(t) ]/[ 2 P(0) . Q(t) ]
Indv =[2XP(t). Q1) ]/[2 P(o).Q(0) ]

t. - P(t) .
: P(0)
.t - Q)
: Q(0)

(1994 ) :(10-3)

2007 | 2006 | 2005| 2004 | 2003} 2002} 2001} 2000

188.1 | 171.8| 164.9| 154.0 | 141.1 | 136.0| 135.5| 139.8

10.1 4.2 7.1 9.1 3.7 04 3.1- /
. ONS
2007 % 10.1 2007
12005 7.1 2006 % 4.2
. ONS :
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% 4.4 2007/2000
6.3 7.2
: (11-3)
(.100 =1994 )

2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000 | 1999 | 1998 | 1997 | 1996 | 1995

213 208 | 201.9 | 1793 | 180.3 | 1853 | 1759 | 1559 | 170.6 | 181.2 | 201.9 52.9

497 370 | 295.1 | 241.6 | 241.8 | 314.8 | 298.3 157 ) 1679 | 217.1 | 197.9 | 1258

181 179 | 157.6 | 169.8 | 151.3 | 134.7 | 134.1 146 | 155.1 | 141.4 | 189.8 | 150.4

179 174 | 165.7 | 173.6 | 167.5 | 1583 | 156.8 | 166.9 | 137.4 | 1473 | 1552 | 1293

187 176 | 152.2 | 1294 | 124.4 | 124.7 | 133.8 127 125 | 1172 | 1414 | 1104

154 143 | 127.3 | 137.6 | 108.7 | 111.7 | 116.7 | 121.8 | 123.9 136 | 1459 | 116.3

136 139 | 1265 | 127.6 | 113.5 | 112.7 | 1184 | 1248 | 117.4 | 1123 | 146.5 | 114.1

160 148 | 147.4 | 123.4 | 1195 | 1099 | 113.7 | 1174 | 1189 | 109.6 | 121.6 | 128.1

172 165 154 | 141.1 136 | 135.5 | 139.8 | 134.4 | 136.1 | 1369 | 1489 | 1255

.ONS
%7.2

% 6.3
% 54 2000 %35

"RAPPORT 2007 EVOLUTION ECONOMIQUE ET MONETAIRE EN ALGERIE
BANQUE D’ALGERIE ? SEPTEMBRE 2008. P56.
67 U=, 2007 i 32l i (5 sl g il 2
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180 1 = 1

1968
(1969-1967)
-1969
1973
1974 1971
14
1994
1994
.1994/10/01 "Fixing"
)
(
1995/12/31
216: 2006
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1996/0

1/02

1994 -2
1994/04/16
1994/04/14 % 40,17
36
1994
72 2002
:(12-3)
(2007-1994)
2007 [ 2006 2005| 2004 | 2003| 2002 2001
69,3656 | 72,6464 | 73,3627 | 72,6140 | 72,6130 | 79,7230 | 77,8200
(2007-2005) (2004-1994)
11994
1994 :(2002-1994)
1994 42,89
%8,7 75,34 2000 1999 69,31
79,72 2002 1999

' Abdelouahab keramane "Présentation du marché interbancaire des changes " www.bank-of-
algeria.dz/marcheint].htm, au 29/04/2005.
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2007

*2008 2006, 2005 2004
99,4798 1 94,9973 191,2447 | 91,3014 | 89,6423
3,86% | 4,11% | -0,06% | 1,85% ]| 2,48%
2008 * 20 .2008
4.11 2003 2004  2.48
2008 3.86 2007
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(2008 2007
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12008
% 2007
2007
) . 2006
17.73 ) 2006 2007 ( 29.55
(
( 19.84)
2006
2007
30.60
66.36 2006 65.08
2007 83.76 2007
65.85 74.95 2007
% 13.8 . 2006
(2008-2002 ) (16 -3)

.23 .2008 !
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2007 | 2006 | 2005 | 2004 | 2003 | 2002
2008 | 2008 | 2008 | 2008
22.21| 12.81 | 11.63 | 10.58 | 30.59 | 28.95 | 21.18 | 11.12 | 8.84 | 4.36
25.68 | 13.38 | 13.86 | 11.82| 34.23 | 34.06 | 26.47 | 14.27 | 11.14 | 6.70
42.55 | 22.64 | 22.54 | 20.01 | 60.59 | 54.74 | 46.33 | 32.22 | 24.46 | 18.71
41.71 | 22.26 | 22.09 | 19.62| 59.61 | 53.61 | 45.59 | 31.55 | 23.99 | 18.11
0.84 | 038] 0.45 0.39 098] 1.13| 0.74| 0.66| 047 | 0.61
-1 9.26- | 8.68-| 8.19-| 26.35- - - - - -
16.87 20.68 | 19.86 ] 17.95 | 13.32 ] 12.01
3.73-| 1.88-| 2.19-| 1.54-| 4.04-| 2.20-| 2.27-| 2.01-| 1.35-| 1.18-
(
1.08-| 0.49] 0.80-| 0.28-| 1.83-| 4.52-] 5.08-] 3.60- | 2.70- | 2.23-
2.53-| 0.44-| 1.92-| 0.61-| 1.08- -| 4.24-| 1.87-| 1.37-| 0.71-
11.22
099 0.20] 0.40 0.59 135 1.76 | 1.06 | 0.62| 0.62| 0.97
0.31-| 0.31-} 0.12-| 0.19-| 0.77- -| 3.05-| 2.23-| 1.38-| 1.32-
11.89
19.68 | 12.37 | 9.71 0.19 | 29.53 | 17.73 | 16.94 | 9.25 | 747 | 3.66
111,51 | 116,05 | 124,00 99,09 74,77 | 65,85 | 54,64 | 38,66 | 29,03 | 25,24
- -] 9.87-] 9.97-| 28.25- - - | 8.88-] 7.03- | 3.40-
20.29 | 12.68 17.73 ] 16.31
0.00| 0.00| 0.00| 10.42- 0.00 | 0.00 | 0.63-| 0.37-| 0.44- | 0.30-
IMF
133 140 133 | 123.46 | 110.18 | 77.78 | 56.18 | 43.11 | 32.92 | 23.11
24 46 24
/ / / /] 39.93 | 36.66 | 27.36 | 23.72 | 24.34 | 19.14
.15 .2008
11.2 2007 59.61
%
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)
(
3,25 32,08 2007
( 33,15) 2006
1
59,52 2007
27,43 2006 8,89
(  27,88+)
A ) : (17 -3)

2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000

59518 | 54613 | 46001 | 32083 | 24612 | 18825 | 19132 | 22031

27439 | 21456 | 20357 | 18308 | 13534 | 12009 | 9940 | 9173

32079 | 33157 | 25644 | 1377511078 | 6816 | 9192 12858

217 255| 226 175 182 157 192 240
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. CN.LS

2000
2003 6,81 12,85
%189,57 .2007
. (2007-2003) (18 -3)
en milliards de USD
70+
0 | oI
so4{¢ """ttt '
a04{"" """
cTol I I
204 -
104 l
° 2003 2004 2005 2006 2007
O Exportations W Importations 1 Balance Commerciale

BANQUE ET MONETAIRE EN ALGERIE EVOLUTION ECONOMIQUE SOURCE: RAPPORT 2007
P 67. D’ALGERIE ? SEPTEMBRE 2008.
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2007 | 2006| 2005| 2004 2003 | 2002| 2001
59518 | 54613 | 46001 | 32083 | 24612 | 18825 | 19132
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(2008 /2007 ) (20-3)
z z

by by
2070,8 | 1,3 20722 | 351,0 | 803,2 | -3162,7 | -2008,5 63,7 | 28,9 | 6820,9 | 6849,8
21272 1,5 21287 | 363,5 | 803,8 | -3193,3 | -2026,0 102,7 | 15,2 | 6988,5| 7003,8
2155,1 1,5 2156,6 | 372,0 | 769,1 | -3230,7 | -2089,6 67,0 | 195 71783 | 7197,9
2203,8 | 1,5 22052 | 378,7 | 723,1 | -3294,9 | -2193,1 12,1 | 32,6 | 73829 | 7415,5
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21799 | 1,5 2181,3 | 371,4 | 684,9 | -3340,7 | -2284,4 -103,1 | 18,5 | 7623,5 | 7 642,0

22377 15| 22392 | 3749 | 633,9 | -3465,1 | -2456,3 -217,1 | 29,6 | 7850,4 | 7880.0
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2002
1
2006-2002
2007
2001
. 2002
%56.68 2007 % 74.48
. 2007 2001.18 . 2006
1146.94 2005 732
2006
2007
3 7
( ) 2007
2
2006
1553.5 1273.3

' Regional Economic Outlook , Middle East and Central Asia , IMF, may 2009 . p07.
? Algeria: 2008 Article IV Consultation—Staff Report , IMF Country Report No. 09/108 , April 2009 .
International Monetary Fund. p 15.
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2007 483.11 2007 815.15

K 1100) % 42.92
160
117 2007
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3 7
. 802.28
3243 : -
478.25: -
247.84 2006
% 22.53
% 73.22 2007
. 2006 % 79.95
2006
2007 % 75.76  85.69
2007
%18.73 % 14.67
12006

2006 32.12 2007  33.59
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2004 2003 2002

2005

2007
% 12.42
2007 54.5 2007
2007 19.67
2007
2004
(1) (6.5)
20 17
2007
1
10
24 10-2000

. 2007

2002
(
2005
2007
64.43 2007
30.52
2007
2007
. 2000

'Regional Economic Outlook , Middle East and Central Asia , IMF , . may 2008 . p18.
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2000 2000 27 :

1421

fonds 302-103
de régulation des recettes
A 37 19)
2000
)
e (
-3)
(25
22008
2000 28 37 ‘

* Revenue Regulation Fund ,Algeria, Sovereign Wealth Fund Institute . www.swfinstitute.org .

? Regional Economic Outlook , Middle East and Central Asia , IMF, october 2008. p13.
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2004 2003 2002 2001 2000
944391 476892 198038 356001 453237
165 559 156 000 170 060 184467 | 221100
/ / / / /
57 144 / / / /
/ / / / /
721 688 320 892 27978 171534 232137 ) .12/31
*2008 2007 2006 2005
3864137 4669893 3640686 | 2090524
66788 314 455 618 111 247 838
/ 607 956 / /
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50 000 531952 91530 /
3747 349 3215530 2931045| 1842686 | .12/31
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2007 67.1643

2007 97.2715

-116 -



2007

N ) £ (24-3)

2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000 | 1999 | 1998 | 1997

82.0 | 84.1| 82.0 | 86.7 | 85.2 | 103.5| 99.8 | 102.9 | 106.3 | 114.1 | 105.3

(

Source : Algeria: Statistical Appendix , IMF Country Report No. 08/102 , March 2008 . International Monetary
Fund . 41.

' Algeria: 2008 Article IV Consultation—Staff Report , IMF Country Report No. 09/108 , April 2009 .
International Monetary Fund. p 15.
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(02)

Figure 10. Change in Food Price Subsidies as a percent of GDP: 2006 to 2008
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Source : food and fuel prices — recent developments, macroeconomic impact, and policy
responses. Prepared by the fiscal affairs. Strategy, policy, and review, and research
departments. june 2008. IMF .p29.
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(03)

Figure 8. Change in Fuel Price Subsidies as a percent of GDP: 2006 to 2008
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1 The increase in subsidies in 2008 reflects, in part, the depreciation of the exchange rate.
2/ Takes into account the increase in prices implemented in April 2008.

Source : food and fuel prices — recent developments, macroeconomic impact, and policy
responses. Prepared by the fiscal affairs. Strategy, policy, and review, and research
departments. june 2008. IMF .p27.
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(04)

Figure 11. Change in Transfer Program Outlays as a percent of GDP: 2006 to 2008
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Source : food and fuel prices — recent developments, macroeconomic impact, and policy
responses. Prepared by the fiscal affairs. Strategy, policy, and review, and research
departments. june 2008. IMF .p31.

-125 -



(05)

Projected Change of Reserves

Table 3. Nominal Exchange Rate Changes vis-a-vis the U.S. dollar and the Level and

Turnarounds : Countries with a depreciation vis-a-vis the U.S. dollar during first 4 months of 2008

following appreciation during 2007 (in percent)

2007 4 mo. 2008 Turnaround Baseline reserves Shocks effect
(1) (2) (2)-(1) (months of imports)
Armenia 19.5 -0.8 =203 4.5 -0.8
Hait1 7.5 -3.5 -11.0 27 -1.4
India 12.3 -1.7 -14.0 10.1 -1.1
Kyrgyz Republic 74 -34 -10.8 32 -1.2
Philippines 18.7 -1.1 -19.8 5.2 -0.8
PNG 93 -12 -10.5 a7 1.0
South Africa 2.3 -10.3 -12.6 34 -0.6
Tanzama 114 -85 -19.9 42 -0.4
Uganda 13.2 -38 -17.0 6.1 -0.2
Median 11.4 -3.4 -14.0 4.5 -0.8

Ongoing depreciations : Countries with an ongoing depreciation vis-a-vis the U.S. dollar (in percent)

2007 4 mo. 2008 Sum Baseline reserves Shocks effect
(1) (2) (1)+(2) (months of imports)

Argentina -2.5 -0.5 -3.0 9.2 1.8
Ethiopia 4.6 3.1 -1.7 1.8 -0.5
Ghana 4.8 -1.0 -5.8 21 -0.7
Guyana -1.2 -0.4 -1.6 27 -0.1
Jamaica 4.6 -0.9 -5.5 2.1 -1.4
Nicaragua 4.8 -12 -6.0 1.7 -0.2
Pakistan -1.8 -1.2 -2.9 28 -1.4
Sao Tome and Principe -9.0 -26 -11.5 6.0 -1.5
Uzbekistan -3.9 -0.8 -4.6 17.5 03
Median 4.6 -1.0 -5.5 27 -0.5
Stable exchange rates in high-impact countries

2007 4 mo. 2008 Sum Baseline reserves Shocks effect

(1) (2) (1)+(2) (months of imports)

Bangladesh 0.6 0.0 0.6 2.4 -0.7
Cambodia 1.5 0.0 1.5 29 -0.7
Donunican Republic -1.6 03 -13 23 -13
Guatemala -0.3 0.2 -0.1 34 -0.8
Liberia 4.8 0.0 -4.8 11 -1.5
Malawi -0.7 -0.1 -0.8 1.5 -1.0
Mongolia -0.4 0.2 -0.3 4.4 -1.7
Solemeon Islands -0.6 0.0 -0.6 33 -0.8
Sierra Leone -0.1 02 0.1 3.7 -1.5 2/
St1 Lanka -0.8 0.8 0.0 26 -1.2
Tajikistan -1.1 1.0 -0.1 0.9 -0.5 1/
Median -0.5 0.1 -0.2 206 -1.0
Memorandum item
Change in USS/euro rate (percent) 118 5.6 174

Sources: IFS and IMF staji.

1/ Based on food price shock only
2/ Based on o1l price shock only.

Source : food and fuel prices — recent developments, macroeconomic impact, and policy
responses. Prepared by the fiscal affairs. Strategy, policy, and review, and research

departments. june 2008. IMF .p33.
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